
The Untold Story of the Counterfeit American Dollar 
By Dmitriy Litvak 

A secret order from Stalin. 
Master engravers in Berlin. 
Counterfeit American hundreds moving through banks, borders, and the underworld with almost flawless 
authority. 

It sounds like fiction. 

It is not. 

Nearly a century ago, the Soviet Union launched a covert operation to counterfeit the U.S. $100 bill with 
astonishing precision. Created in secrecy and circulated through hidden channels, the forged notes 
passed through Europe and into Depression-era America, where bankers, gangsters, and respected 
professionals alike failed to recognize the deception in their hands. 

In Act One, Dmitriy Litvak uncovers the buried conspiracy itself: the couriers, the false identities, the 
secret exchanges, and the quiet, methodical spread of counterfeit dollars across continents. 

In Act Two, the story follows master forgers Ivan Myasoedov—later known as Professor Eugen Zotow—
and Solomon Smolianov through a shadow world of deception, surveillance, and survival. Opposing 
them were the patient examiners of the U.S. Secret Service, whose work revealed how even the finest 
forgery can betray itself in the smallest detail. 

Drawing on declassified intelligence files, Federal Reserve documents, forgotten bank records, rare New 
York Times reporting, and long-buried archival material, The Untold Story of the Counterfeit American 
Dollar reconstructs one of the most audacious and least understood financial conspiracies of the 
twentieth century. 

A true story of forgery, espionage, betrayal, and a dictator’s failed attempt to bring His Almighty Dollar to 
its knees. 

 


